384 ¢ Estate Planning « 


November/December 1988 


CUMULATIVE INDEX 


This index includes all the material published in Estate PLANNING Volume 15. 


Accounting 


Full ITC recapture despite prior increased minimum tax, 
15 EP 90, Mar/Apr 88 

Interest expense rules for debt-financed acquisitions, 15 EP 
228, Jul/Aug 88 

Regs. describe 2% floor on miscellaneous deductions, 15 
EP 294, Sep/Oct 88 

Taxable-year retention rules clarified, 15 EP 151, May/Jun 
88 


When are property transfers by related persons?, 15 EP 109, 
Mar/Apr 88 


Annuities 


Spouse’s annuity included in shareholder’s estate, 15 EP 276, 
Sep/Oct 88 


Business Expenses 


Costs to recover income from stock are deductible, 15 EP 
82, Mar/Apr 88 

Deduction barred when reimbursement not claimed, 15 EP 
82, Mar/Apr 88 

Dual claim costs allocated on basis of time, 15 EP 43, 
Jan/Feb 88 


Charitable Contributions 


Dividend on donated stock not taxable to donor, 15 EP 293, 
Sep/Oct 88 

Donations in excess of $5,000 require appraisals, 15 EP 268, 
Sep/Oct 88 

Lease requirement need not bar charitable contribution, 15 
EP 362, Nov/Dec 88 

Unexplained Solomon-like valuation rejected by CA-6, 15 
EP 77, Mar/Apr 88 

Veterans’ groups get break on contributions, 15 EP 171, 
May/Jun 88 


Closely Held Businesses 


“Control” and the estate tax implications of retained vot- 
ing rights under Section 2036(b), by John Freeman Blake, 
15 EP 22, Jan/Feb 88 

Employees’ rights to sale of assets produced compensation, 
15 EP 351, Nov/Dec 88 

Entrepreneurial spirit makes compensation reasonable, 15 
EP 303, Sep/Oct 88 

No constructive receipt by controlling officers, 15 EP 344, 
Nov/Dec 88 

When should “Rabbi trusts” be used to secure nonqualified 
deferred compensation arrangements?, by Paul M. Glick, 

15 EP 30, Jan/Feb 88 


Compensation 


Corp-paid employee FICA is deductible compensation, 15 
EP 19, Jan/Feb 88 

Salary continuation agreements provide valuable alterna- 
tive to qualifiea plans, by R.G. Buydens, J.T. Mac- 
Farlane, 15 EP 330, Nov/Dec 88 

Service eases limits on salary reduction agreements, 15 EP 
155, May/Jun 88 


Corporations-Shareholders 


Assumed loan, cancelled debt were dividends, 15 EP 77, 
Mar/Apr 88 

Compliance problems allow tax-free stock distribution, 15 
EP 294, Sep/Oct 88 

Full amount of diverted funds may not be taxable, 15 EP 
269, Sep/Oct 88 

Informal sale to corporation recognized, 15 EP 12, Jan/Feb 
88 


Pro-taxpayer test for boot in merger gains support, 15 EP 
19, Jan/Feb 88 

Recent letter rulings illustrate use of statutory mergers to 
minimize taxable gain, 15 EP 21, Jan/Feb 88 

Tax-free reorganizations made harder by new ruling, 15 EP 
35, Jan/Feb 88 

Using acquisitive, divisive reorganizations to achieve estate 
planning objectives, by Edwerd D. Tarlow and Richard 
P. Breed, III, 15 EP 164, May/Jun 88 

When consent dividends can prevent penalty tax, 15 EP 229, 
Jul/Aug 88 

When will gain be recognized on an otherwise tax-free in- 
corporation?, 15 EP 27, Jan/Feb 88 


Current Literature 


Book explains revocable inter vivos trusts, 15 EP 320, 
Sep/Oct 

Convenient cassettes provide updates, 15 EP 127, Mar/Apr 
88 

Course guide to estate planning, 15 EP 255, Jul/Aug 88 

Deskbook analyzes real estate as an investment, 15 EP 191, 
May/Jun 88 

Guide explains kiddie tax provisions, 15 EP 192, May/Jun 
88 

Guide explains residential real estate, 15 EP 380, Nov/Dec 
88 


Guide to financial planning practive, 15 EP 319, Sep/Oct 88 

Guide to planned giving for dciurs and donees, 15 EP 192, 
May/Jun 88 

Handbook on planning for close corporations, 15 EP 191, 
May/Jun 88 

Handbook provides clients with valuable introduction, 15 
EP 126, Mar/Apr 88 

PLI work updates estate planning developments, 15 EP 256, 
Jul/Aug 88 


Price gude to original American art, 15 EP 380, Nov/Dec 88 

Revised edition on estate planning, 15 EP 319, Sep/Oct 88 

Tapes advise lawyers in investment counselling, 15 EP 255, 
Jul/Aug 88 

The ultimate corporate tax treatise is revised, 15 EP 126, 
Mar/Apr 88 

Two useful guides to selecting business entities, 15 EP 64, 
Jan/Feb 88 

Volume addresses retirement planning, 15 EP 380, Nov/Dec 
88 


Current Tax Developments 
—— trust prepayment bars deduction, 15 EP 306, 
/Oct 88 


Diminution of unified credit is not tax assessment for Fed- 
eral jurisdiction, 15 EP 244, Jul/Aug 88 

District court orders reinstatement of deferred payment sta- 
tus, 15 EP 306, Sep/Oct 88 

Exchange of policies does not result in inclusion of proceeds; 
right to terminate spouse’s interest is not an incident of 
ownership, 15 EP 364, Nov/Dec 88 

Farm property was not a closely held business for purposes 
of Section 6166 installment payments, 15 EP 116, 
Mar/Apr 88 

Forfeiture clause does not disqualify marital deduction, 15 
EP 51, Jan/Feb 88 

Funds used to pay death taxes do not qualify for marital 
deduction, 15 EP 371, Nov/Dec 88 

Gift tax liability imposed where no return filed, even though 
estate tax return was filed and accepted, 15 EP 115, 
Mar/Apr 88 

Income interest of unqualified heir improperly disclaimed 
prevents special-use valuation, 15 EP 48, Jan/Feb 88 

Insured’s participation in purchase of policy results in in- 
clusion of proceeds, 15 EP 366, Nov/Dec 88 

Interest paid on death taxes held not to reduce marital 
deduction, 15 EP 177, May/Jun 88 

Life interest in trust included in the decedent’s gross estate, 
15 EP 113, Mar/Apr 88 

Marital deduction not allowed where co-trusteeship exists, 
15 EP 308, Sep/Oct 88 

Portion of special-use valuation Regulation held invalid, 
15 EP 304, Sep/Oct 88 

Service rules on prepaid funeral arrangements, 15 EP 174, 
May/Jun 88 

Service to issue rulings in estate tax areas, 15 EP 112, 
Mar/Apr 88 

Seventh Circuit upholds estate tax fraud conviction, 15 EP 
369, Nov/Dec 88 

Sovereign immunity bars district court review of Section 
6166 denial, 15 EP 50, Jan/Feb 88 

Special-use valuation allowed where nonqualified heir is un- 
likely, 15 EP 179, May/Jun 88 

Supreme Court finds housing bonds not exempt from es- 
tate tax, 15 EP 240, Jul/Aug 88 

Tax Court refuses to extend relation-back doctrine to non- 
charitable cifts, 15 EP 176, May/Jun 88 


Disclaimed power need not pass to anyone, 15 EP 329, 
Nov/Dec 88 

Disclaiming bequests is a flexible method to obtain the best 
tax and nontax results, by Christopher H. Gadsden and 
Susan G. Collings, 15 EP 144, May/Jun 88 

Insurance claim prevents qualified disclaimer, 15 EP 45, 
Jan/Feb 38 


ESOPs 


Closely held stock can qualify for ESOP sale, 15 EP 42, 
Jan/Feb 88 

Revised ESOP provisions will provide substantial estate tax 
deductions, by David R. Abell, 15 EP 66, Mar/Apr 88 


Estate Administration 


How to provide for the surviving spouse and children dur- 
ing the administration of an estate, by Russell E. Had- 
dleton, 15 EP 14, Jan/Feb 88 


Estate Freezes 


IRS expands definition of gift to launch new attack on two 
estate freezing techniques, by James P. Kelly, III, 15 EP 
230, Jul/Aug 88 

Planning strategies to cope with the limits imposed on es- 
tate freezes by RA ‘87, by Ann C. Foster and Larry C. 
Rabun, 15 EP 130, May/Jun 88 


Estate Planning 


Factors that affect the estate tax treatment of checks writ- 
ten prior to death, by Joshua S. Rubenstein, 15 EP 338, 
Nov/Dec 88 


Estate Taxes 


Changes in tax rates call for review of effectiveness of es- 
tate planning techniques, by Jack F. Thorne, 15 EP 220, 
Jul/Aug 88 

Decedent’s prior tax years netted for estate liability, 15 EP 
13, Jan/Feb 88 

Estate tax credits, other than the unified credit, offer plan- 
ning possibilities, by James I. Ridley, 15 EP 358, 
Nov/Dec 88 

Higher interest if flower bond redemption delayed, 15 EP 
26, Jan/Feb 88 

Pre- and post-mortem planning solutions for handling a li- 


quidity problem, by R. Anthony Orsbon, 15 EP 270, 
Sep/Oct 88 


Fiduciary Income 


Grantor who did not enforce note taxed on trust income, 
15 EP 343, Nov/Dec 88 

How passive loss Regs. apply to trusts, estates, 15 EP 143, 
May/Jun 88 

Special passive loss rules applicable to trusts, estates create 
planning opportunities, by Andrew M. Katzenstein, 15 
EP 106, Mar/Apr 88 


Generation-Skipping Tax 

Proposed generation-skipping tax Regs. grandfather QTIP, 
but add uncertainties, by Michael D. Mulligan and Mar- 
ian V. Mehan, 15 EP 194, Jul/Aug 88 


Gifts 


Gift with 30-day withdrawal right covered by exclusion, 15 
EP 269, Sep/Oct 88 

Last-minute informal gift effective tax saver, 15 EP 336, 
Nov/Dec 88 

Transfer to ease probate can generate gift tax, 15 EP 238, 
Jul/Aug 88 

Uncashed checks are not complete gifts of decedent, 15 EP 
5, Jan/Feb 88 


Income Shifting 

New Regulations make it difficult, but not impossible, to 
shift income to minors,by Louis A. Mezzullo, 15 EP 2, 
Jan/Feb 88 


Income Taxes 

Failure to enforce notes cannot avoid gain, 15 EP 277, 
Sep/Oct 

Tax-exempt collateral causes loss of interest deduction, 15 
EP 329, Nov/Dec 88 


Insurance Trends and Topics 


AALU meeting highlights critical tax issues as Ways and 
Means Committee hearings begin, 15 EP 184, May/Jun 
88 


Change of group policy causes inclusion in estate, 15 EP 
122, Mar/Apr 88 

Contractual differences in disability policies, 15 EP 185, 
May/Jun 88 

Creative approaches that comply with nondiscrimination 
rules affecting group-term, 15 EP 248, Jul/Aug 88 

Current dividend and interest rate action, 15 EP 122, 
Mar/Apr 88 

Current tax proposals pose serious changes, 15 EP 58, 
Jan/Feb 88 

Favorable action on single-premium life, 15 EP 314, 
Sep/Oct 

Hearings on single-premium life conclude, 15 EP 249, 
Jul/Aug 88 : 

New proposal for sales illustrations, 15 EP 376, Nov/Dec 88 

New York Life sells all stocks in its own account, 15 EP 
376, Nov/Dec 88 

No insurance if applicant lies about smoking, 15 EP 375, 
Nov/Dec 88 

One company to introduce level commissions, 15 EP 313, 
Sep/Oct 88 

Reduced costs possible despite AIDS claims, 15 EP 314, 
Sep/Oct 88 

Springing cash value life insurance attacked by IRS, 15 EP 
250, Jul/Aug 88 

Supplemental selective executive insured retirement plans 
gaining popularity, 15 EP 312, Sep/Oct 88 

Survivorship life insurance policies are continuing to attract 
increasing attention, 15 EP 120, Mar/Apr 88 

Top-hat compensation plans and life insurance, 15 EP 186, 
May/Jun 88 

Upcoming issues affecting taxes and cost of life insurance 
to policyholders, 15 EP 374, Nov/Dec 88 

What impact will the stock market crash have on life in- 
surance and annuities?, 15 EP 56, Jan/Feb 88 


Life Insurance 

Survivorship life insurance offers many advantages for es- 
tate planning, by David A. Perkins, 15 EP 296, Sep/Oct 
88 


What is the best method now available for handling lever- 
aged life insurance?, by M.A. Swirnoff, R.G. Danielsen, 
15 EP 346, Nov/Dec 88 

Marital Deduction 

Court change fails to salvage marital deduction, 15 EP 337, 
Nov/Dec 88 

New Fiduciary Decisions 

Bequests clarified by will construction, 15 EP 252, Jul/Aug 
88 


Changing trustee of irrevocable trust, 15 EP 378, Nov/Dec 
88 


Codicil’s effect on presumption of revocation, 15 EP 316, 
Sep/Oct 88 

Conflict between administrators resolved, 15 EP 190, 
May/Jun 88 

Construction — bequest of personalty; mutual will, 15 EP 
61, Jan/Feb 88 

Construction — life estate, fee simple or conditional?, 15 EP 
60, Jan/Feb 88 

Construction proceedings interpret will provisions, 15 EP 
377, Nov/Dec 88 

Constructive trust not imposed on joint account, 15 EP 379, 
Nov/Dec 88 

Court takes liberal view of perpetuities problem, 15 EP 378, 
Nov/Dec 88 

Courts rule on issues of undue influence, 15 EP 317, 
Sep/Oct 88 





384 ¢ Estate Planning « 


November/December 1988 


CUMULATIVE INDEX 


This index includes all the material published in Estate PLANNING Volume 15. 


Accounting 


Full ITC recapture despite prior increased minimum tax, 
15 EP 90, Mar/Apr 88 

Interest expense rules for debt-financed acquisitions, 15 EP 
228, Jul/Aug 88 

Regs. describe 2% floor on miscellaneous deductions, 15 
EP 294, Sep/Oct 88 

Taxable-year retention rules clarified, 15 EP 151, May/Jun 
88 


When are property transfers by related persons?, 15 EP 109, 
Mar/Apr 88 


Annuities 


Spouse’s annuity included in shareholder’s estate, 15 EP 276, 
Sep/Oct 88 


Business Expenses 


Costs to recover income from stock are deductible, 15 EP 
82, Mar/Apr 88 

Deduction barred when reimbursement not claimed, 15 EP 
82, Mar/Apr 88 

Dual claim costs allocated on basis of time, 15 EP 43, 
Jan/Feb 88 


Charitable Contributions 


Dividend on donated stock not taxable to donor, 15 EP 293, 
Sep/Oct 88 

Donations in excess of $5,000 require appraisals, 15 EP 268, 
Sep/Oct 88 

Lease requirement need not bar charitable contribution, 15 
EP 362, Nov/Dec 88 

Unexplained Solomon-like valuation rejected by CA-6, 15 
EP 77, Mar/Apr 88 

Veterans’ groups get break on contributions, 15 EP 171, 
May/Jun 88 


Closely Held Businesses 


“Control” and the estate tax implications of retained vot- 
ing rights under Section 2036(b), by John Freeman Blake, 
15 EP 22, Jan/Feb 88 

Employees’ rights to sale of assets produced compensation, 
15 EP 351, Nov/Dec 88 

Entrepreneurial spirit makes compensation reasonable, 15 
EP 303, Sep/Oct 88 

No constructive receipt by controlling officers, 15 EP 344, 
Nov/Dec 88 

When should “Rabbi trusts” be used to secure nonqualified 
deferred compensation arrangements?, by Paul M. Glick, 

15 EP 30, Jan/Feb 88 


Compensation 


Corp-paid employee FICA is deductible compensation, 15 
EP 19, Jan/Feb 88 

Salary continuation agreements provide valuable alterna- 
tive to qualifiea plans, by R.G. Buydens, J.T. Mac- 
Farlane, 15 EP 330, Nov/Dec 88 

Service eases limits on salary reduction agreements, 15 EP 
155, May/Jun 88 


Corporations-Shareholders 


Assumed loan, cancelled debt were dividends, 15 EP 77, 
Mar/Apr 88 

Compliance problems allow tax-free stock distribution, 15 
EP 294, Sep/Oct 88 

Full amount of diverted funds may not be taxable, 15 EP 
269, Sep/Oct 88 

Informal sale to corporation recognized, 15 EP 12, Jan/Feb 
88 


Pro-taxpayer test for boot in merger gains support, 15 EP 
19, Jan/Feb 88 

Recent letter rulings illustrate use of statutory mergers to 
minimize taxable gain, 15 EP 21, Jan/Feb 88 

Tax-free reorganizations made harder by new ruling, 15 EP 
35, Jan/Feb 88 

Using acquisitive, divisive reorganizations to achieve estate 
planning objectives, by Edwerd D. Tarlow and Richard 
P. Breed, III, 15 EP 164, May/Jun 88 

When consent dividends can prevent penalty tax, 15 EP 229, 
Jul/Aug 88 

When will gain be recognized on an otherwise tax-free in- 
corporation?, 15 EP 27, Jan/Feb 88 


Current Literature 


Book explains revocable inter vivos trusts, 15 EP 320, 
Sep/Oct 

Convenient cassettes provide updates, 15 EP 127, Mar/Apr 
88 

Course guide to estate planning, 15 EP 255, Jul/Aug 88 

Deskbook analyzes real estate as an investment, 15 EP 191, 
May/Jun 88 

Guide explains kiddie tax provisions, 15 EP 192, May/Jun 
88 

Guide explains residential real estate, 15 EP 380, Nov/Dec 
88 


Guide to financial planning practive, 15 EP 319, Sep/Oct 88 

Guide to planned giving for dciurs and donees, 15 EP 192, 
May/Jun 88 

Handbook on planning for close corporations, 15 EP 191, 
May/Jun 88 

Handbook provides clients with valuable introduction, 15 
EP 126, Mar/Apr 88 

PLI work updates estate planning developments, 15 EP 256, 
Jul/Aug 88 


Price gude to original American art, 15 EP 380, Nov/Dec 88 

Revised edition on estate planning, 15 EP 319, Sep/Oct 88 

Tapes advise lawyers in investment counselling, 15 EP 255, 
Jul/Aug 88 

The ultimate corporate tax treatise is revised, 15 EP 126, 
Mar/Apr 88 

Two useful guides to selecting business entities, 15 EP 64, 
Jan/Feb 88 

Volume addresses retirement planning, 15 EP 380, Nov/Dec 
88 


Current Tax Developments 
—— trust prepayment bars deduction, 15 EP 306, 
/Oct 88 


Diminution of unified credit is not tax assessment for Fed- 
eral jurisdiction, 15 EP 244, Jul/Aug 88 

District court orders reinstatement of deferred payment sta- 
tus, 15 EP 306, Sep/Oct 88 

Exchange of policies does not result in inclusion of proceeds; 
right to terminate spouse’s interest is not an incident of 
ownership, 15 EP 364, Nov/Dec 88 

Farm property was not a closely held business for purposes 
of Section 6166 installment payments, 15 EP 116, 
Mar/Apr 88 

Forfeiture clause does not disqualify marital deduction, 15 
EP 51, Jan/Feb 88 

Funds used to pay death taxes do not qualify for marital 
deduction, 15 EP 371, Nov/Dec 88 

Gift tax liability imposed where no return filed, even though 
estate tax return was filed and accepted, 15 EP 115, 
Mar/Apr 88 

Income interest of unqualified heir improperly disclaimed 
prevents special-use valuation, 15 EP 48, Jan/Feb 88 

Insured’s participation in purchase of policy results in in- 
clusion of proceeds, 15 EP 366, Nov/Dec 88 

Interest paid on death taxes held not to reduce marital 
deduction, 15 EP 177, May/Jun 88 

Life interest in trust included in the decedent’s gross estate, 
15 EP 113, Mar/Apr 88 

Marital deduction not allowed where co-trusteeship exists, 
15 EP 308, Sep/Oct 88 

Portion of special-use valuation Regulation held invalid, 
15 EP 304, Sep/Oct 88 

Service rules on prepaid funeral arrangements, 15 EP 174, 
May/Jun 88 

Service to issue rulings in estate tax areas, 15 EP 112, 
Mar/Apr 88 

Seventh Circuit upholds estate tax fraud conviction, 15 EP 
369, Nov/Dec 88 

Sovereign immunity bars district court review of Section 
6166 denial, 15 EP 50, Jan/Feb 88 

Special-use valuation allowed where nonqualified heir is un- 
likely, 15 EP 179, May/Jun 88 

Supreme Court finds housing bonds not exempt from es- 
tate tax, 15 EP 240, Jul/Aug 88 

Tax Court refuses to extend relation-back doctrine to non- 
charitable cifts, 15 EP 176, May/Jun 88 


Disclaimed power need not pass to anyone, 15 EP 329, 
Nov/Dec 88 

Disclaiming bequests is a flexible method to obtain the best 
tax and nontax results, by Christopher H. Gadsden and 
Susan G. Collings, 15 EP 144, May/Jun 88 

Insurance claim prevents qualified disclaimer, 15 EP 45, 
Jan/Feb 38 


ESOPs 


Closely held stock can qualify for ESOP sale, 15 EP 42, 
Jan/Feb 88 

Revised ESOP provisions will provide substantial estate tax 
deductions, by David R. Abell, 15 EP 66, Mar/Apr 88 


Estate Administration 


How to provide for the surviving spouse and children dur- 
ing the administration of an estate, by Russell E. Had- 
dleton, 15 EP 14, Jan/Feb 88 


Estate Freezes 


IRS expands definition of gift to launch new attack on two 
estate freezing techniques, by James P. Kelly, III, 15 EP 
230, Jul/Aug 88 

Planning strategies to cope with the limits imposed on es- 
tate freezes by RA ‘87, by Ann C. Foster and Larry C. 
Rabun, 15 EP 130, May/Jun 88 


Estate Planning 


Factors that affect the estate tax treatment of checks writ- 
ten prior to death, by Joshua S. Rubenstein, 15 EP 338, 
Nov/Dec 88 


Estate Taxes 


Changes in tax rates call for review of effectiveness of es- 
tate planning techniques, by Jack F. Thorne, 15 EP 220, 
Jul/Aug 88 

Decedent’s prior tax years netted for estate liability, 15 EP 
13, Jan/Feb 88 

Estate tax credits, other than the unified credit, offer plan- 
ning possibilities, by James I. Ridley, 15 EP 358, 
Nov/Dec 88 

Higher interest if flower bond redemption delayed, 15 EP 
26, Jan/Feb 88 

Pre- and post-mortem planning solutions for handling a li- 


quidity problem, by R. Anthony Orsbon, 15 EP 270, 
Sep/Oct 88 


Fiduciary Income 


Grantor who did not enforce note taxed on trust income, 
15 EP 343, Nov/Dec 88 

How passive loss Regs. apply to trusts, estates, 15 EP 143, 
May/Jun 88 

Special passive loss rules applicable to trusts, estates create 
planning opportunities, by Andrew M. Katzenstein, 15 
EP 106, Mar/Apr 88 


Generation-Skipping Tax 

Proposed generation-skipping tax Regs. grandfather QTIP, 
but add uncertainties, by Michael D. Mulligan and Mar- 
ian V. Mehan, 15 EP 194, Jul/Aug 88 


Gifts 


Gift with 30-day withdrawal right covered by exclusion, 15 
EP 269, Sep/Oct 88 

Last-minute informal gift effective tax saver, 15 EP 336, 
Nov/Dec 88 

Transfer to ease probate can generate gift tax, 15 EP 238, 
Jul/Aug 88 

Uncashed checks are not complete gifts of decedent, 15 EP 
5, Jan/Feb 88 


Income Shifting 

New Regulations make it difficult, but not impossible, to 
shift income to minors,by Louis A. Mezzullo, 15 EP 2, 
Jan/Feb 88 


Income Taxes 

Failure to enforce notes cannot avoid gain, 15 EP 277, 
Sep/Oct 

Tax-exempt collateral causes loss of interest deduction, 15 
EP 329, Nov/Dec 88 


Insurance Trends and Topics 


AALU meeting highlights critical tax issues as Ways and 
Means Committee hearings begin, 15 EP 184, May/Jun 
88 


Change of group policy causes inclusion in estate, 15 EP 
122, Mar/Apr 88 

Contractual differences in disability policies, 15 EP 185, 
May/Jun 88 

Creative approaches that comply with nondiscrimination 
rules affecting group-term, 15 EP 248, Jul/Aug 88 

Current dividend and interest rate action, 15 EP 122, 
Mar/Apr 88 

Current tax proposals pose serious changes, 15 EP 58, 
Jan/Feb 88 

Favorable action on single-premium life, 15 EP 314, 
Sep/Oct 

Hearings on single-premium life conclude, 15 EP 249, 
Jul/Aug 88 : 

New proposal for sales illustrations, 15 EP 376, Nov/Dec 88 

New York Life sells all stocks in its own account, 15 EP 
376, Nov/Dec 88 

No insurance if applicant lies about smoking, 15 EP 375, 
Nov/Dec 88 

One company to introduce level commissions, 15 EP 313, 
Sep/Oct 88 

Reduced costs possible despite AIDS claims, 15 EP 314, 
Sep/Oct 88 

Springing cash value life insurance attacked by IRS, 15 EP 
250, Jul/Aug 88 

Supplemental selective executive insured retirement plans 
gaining popularity, 15 EP 312, Sep/Oct 88 

Survivorship life insurance policies are continuing to attract 
increasing attention, 15 EP 120, Mar/Apr 88 

Top-hat compensation plans and life insurance, 15 EP 186, 
May/Jun 88 

Upcoming issues affecting taxes and cost of life insurance 
to policyholders, 15 EP 374, Nov/Dec 88 

What impact will the stock market crash have on life in- 
surance and annuities?, 15 EP 56, Jan/Feb 88 


Life Insurance 

Survivorship life insurance offers many advantages for es- 
tate planning, by David A. Perkins, 15 EP 296, Sep/Oct 
88 


What is the best method now available for handling lever- 
aged life insurance?, by M.A. Swirnoff, R.G. Danielsen, 
15 EP 346, Nov/Dec 88 

Marital Deduction 

Court change fails to salvage marital deduction, 15 EP 337, 
Nov/Dec 88 

New Fiduciary Decisions 

Bequests clarified by will construction, 15 EP 252, Jul/Aug 
88 


Changing trustee of irrevocable trust, 15 EP 378, Nov/Dec 
88 


Codicil’s effect on presumption of revocation, 15 EP 316, 
Sep/Oct 88 

Conflict between administrators resolved, 15 EP 190, 
May/Jun 88 

Construction — bequest of personalty; mutual will, 15 EP 
61, Jan/Feb 88 

Construction — life estate, fee simple or conditional?, 15 EP 
60, Jan/Feb 88 

Construction proceedings interpret will provisions, 15 EP 
377, Nov/Dec 88 

Constructive trust not imposed on joint account, 15 EP 379, 
Nov/Dec 88 

Court takes liberal view of perpetuities problem, 15 EP 378, 
Nov/Dec 88 

Courts rule on issues of undue influence, 15 EP 317, 
Sep/Oct 88 





Creditors’ rights not prejudiced by disclaimer, 15 EP 379, 
Nov/Dec 88 

Destruction of duplicate did not revoke will, 15 EP 190, 
May/Jun 88 

Discretionary trust ordered to make support payments, 15 
EP 63, Jan/Feb 88 

Disposition of estate property determined, 15 EP 379, 
Nov/Dec 88 

Effect of brothers’ confidential relationship, 15 EP 61, 
Jan/Feb 88 

Effect of incompetency upon slayer’s statute, 15 EP 318, 
Sep/Oct 88 

Effect of simultaneous death on trust, insurance, 15 EP 123, 
Mar/Apr 88 

Exact nature of bank account held uncertain, 15 EP 254, 
Jul/Aug 88 

Family settlements — whose interests are affected?, 15 EP 
60, Jan/Feb 88 

Fiduciary’s duty to withhold; attorney’s fees, 15 EP 124, 
Mar/Apr 88 

Gifts by guardian of ward’s property, 15 EP 316, Sep/Oct 88 

How much handwriting in holographic wills?, 15 EP 317, 
Sep/Oct 88 

Indication of intent to create a trust, 15 EP 316, Sep/Oct 88 

IRA paid to estate, not designated beneficiary, 15 EP 125, 
Mar/Apr 88 

Nonclaim statute upheld — no notice to creditors, 15 EP 62, 
Jan/Feb 88 

Power of appointment —choice of law issues, 15 EP 63, 
Jan/Feb 88 

Power of sale must benefit beneficiaries, 15 EP 253, 
Jul/Aug 88 

Precatory words, power of appointment, 15 EP 190, 
May/Jun 88 

Pretermitted heir was not incorporated by reference, 15 EP 
63, Jan/Feb 88 

Pretermitted spouse was entitled to share estate, 15 EP 254, 
Jul/Aug 88 

— for breach of fiduciary duty, 15 EP 188, May/Jun 


S. Ct. holds nonclaim statute unconstitutional, 15 EP 377, 
Nov/Dec 88 

Settlor’s heirs determined at life tenant’s death, 15 EP 123, 
Mar/Apr 88 

Spendthrift clause of trust enforced, 15 EP 253, Jul/Aug 88 

Totten trusts—validity; powers of trustee, 15 EP 62, 
Jan/Feb 88 

Trustee may be liable to intended beneficiary, 15 EP 254, 
Jul/Aug 88 

Trustees had power to deny adjustment, 15 EP 252, Jul/Aug 
88 

Unciear language of bequest construed, 15 EP 188, 
May/Jun 88 

Validity of bank account trust upheld, 15 EP 190, May/Jun 
88 

When is a will properly witnessed and executed?, 15 EP 125, 
Mar/Apr 88 

Will upheld despite question of capacity, 15 EP 318, 
Sep/Oct 88 


Partnerships 


Business purpose begins partnership taxable year, 15 EP 
110, Mar/Apr 88 

How IRS will designate a tax-matters partner, 15 EP 237, 
Jul/Aug 88 

ITC recaptured when asset sold to another partner, 15 EP 
47, Jan/Feb 88 

Partnership can own stock in co-op housing corp., 15 EP 
44, Jan/Feb 88 

Temp. Reg. explains change of partnership taxable year, 
15 EP 149, May/Jun 88 

Transfer of partnership interest results in no gain, 15 EP 
99, Mar/Apr 88 

“Unavoidable” liability puts limited partners at risk, 15 EP 
89, Mar/Apr 88 


Personal 


Court takes strict view of innocent spouse status, 15 EP 28, 
Jan/Feb 88 

Death begins hobby loss assessment period, 15 EP 20, 
Jan/Feb 88 

Disability payments taxable to permanently disabled, 15 EP 
110, Mar/Apr 88 

Fair market value lease does not bar reallocation, 15 EP 
135, May/Jun 88 

Income tax planning for the elderly more important than 
ever after legislative changes, by James P. Trebby, 15 EP 
158, May/Jun 88 

Payment for wifely services is income, 15 EP 90, Mar/Apr 
88 

Payments to special school can be medical expenses, 15 EP 
43, Jan/Feb 88, Fj 

Strategies designed for individuals who provide support to 
elderly relatives, by Steven M. Etkind, 15 EP 290, 
Sep/Oct 8 

Temporary order payments are deductible, 15 EP 26, 
Jan/Feb 88 

Transferring home for life has valuation problems, 15 EP 
37, Jan/Feb 

Two-career families causing significant changes in estate 
planning for young couples, by Douglas Kniskern, 15 EP 
92, Mar/Apr 88 


Power of Attorney 


Using a durable power of attorney to make gifts for an in- 
capacitated principal,by Bruce L. Stout, 15 EP 278, 
Sep/Oct 88 


Practice 


How to help clients faced with decisions about keeping an 
estate in the family, by John L. Levy, 15 EP 152, 
May/Jun 88 

The CPA performs varied but vital roles as a member of 
the estate planning team, by Thomas J. Hakala, 15 EP 
352, Nov/Dec 88 


Probate 


Planning for the impact of creditors’ claims against a client’s 
nonprobate property, by Richard J. Ruebel, 15 EP 38, 
Jan/Feb 88 

TC may review probate expenses allowed by state, 15 EP 
172, May/Jun 88 


Procedure 


Closing agreements final only for matters agreed to, 15 EP 
303, Sep/Oct 88 

Innocent spouse may know of potential refund, 15 EP 83, 
Mar/Apr 88 

Lack of deficiency no bar to understatement penalty, 15 
EP 237, Jul/Aug 88 

Protest letter to IRS is not a claim for refund, 15 EP 98, 
Mar/Apr 88 

Reliance on bad advice of CPA not negligence, 15 EP 44, 
Jan/Feb 88 

Revised Estate Tax Examiner’s Handbook reflects IRS’ 
tougher audit position, by Donald R. Pierson II, 15 EP 
258, Sep/Oct 88 

Taxpayers run afoul of statute of limitations, 15 EP 150, 
May/Jun 88 

Verbal statements of IRS agent bind Service, 15 EP 110, 
Mar/Apr 88 

When will IRS position on an issue be “unreasonable?”, 15 
EP 91, Mar/Apr 88 


Qualified Plans 


Good faith effort does not salvage untimely rollover, 15 EP 
264, Sep/Oct 8 

How to structure a trust as beneficiary of qualified plan 
or IRA death benefits, by Willlard B. Thompson, 15 EP 
6, Jan/Feb 88 

IRS takes liberal line on defining plan liabilities, 15 EP 76, 
Mar/Apr 88 

New Regs. on minimum vesting standards for qualified 
plans, 15 EP 156, May/Jun 88 

New rules on employee leasing amplified, 15 EP 36, Jan/Feb 
88 

Plan can provide medical benefits to retirees, 15 EP 134, 
May/Jun 88. 

Prior discrimination in group-term plan not fatal, 15 EP 
103, Mar/Apr 88 

Properly structured death benefit plans can avoid estate and 
gift tax consequences, by Richard Holz, 15 EP 100, 
Mar/Apr 88 

Regs. show how to reduce the excise tax on excess plan dis- 
tributions and accumulations, by Robert F. Baldwin, Jr., 
15 EP 136, May/Jun 88 


Real Estate 


Availability of low-income housing credit amplified by 
Regulations, 15 EP 104, Mar/Apr 88 

Exchange treatment accorded property held in common, 15 
EP 265, Sep/Oct 88 

Gain on residence excludable despite prior election, 15 EP 
76, Mar/Apr 88 

Like-kind exchange rules apply to related parties, 15 EP 337, 
Nov/Dec 88 

New Regulations show how to determine qualified residence 
interest, 15 EP 162, May/Jun 88 

New rule for identifying interest as being on qualified mort- 
gage interest, 15 EP 356, Nov/Dec 88 

No deductions for house leased rent free, 15 EP 142, 
May/Jun 88 

Passive loss Regs. cover material participation in, and reclas- 
sification of, an activity, by Ronald A. Morris and Caro- 
lyn Ichel, 15 EP 202, Jul/Aug 88 

Scenic and conservation easements can yield tax benefits 
at little cost to owner, by Rodney C. Koenig and Ken- 
neth D. Goodman, 15 EP 78, Mar/Apr 88 


Redemptions 


Recent Ruling now makes redemption of stock to pay es- 
tate tax more favorable, by Janet Kavanaugh Pilling, 15 
EP 214, Jul/Aug 88 


Return Preparation 


Trust and estate income determination and Form 1041 
preparation more complex due to TRA ‘86, by Gregory 
L. Fullerton, \S EP 70, Mar/Apr 88 


S Corporations 

Actual outlay required for increase in S stock basis, 15 EP 
209, Jul/Aug 88 

Grantor trusts with withdrawal powers add flexibility in S 
corp. owner’s estate planning, by Bernard L. Karr, 15 EP 
266, Sep/Oct 88 


Cumulative index ¢ Cover 3 


Incorrect NOL deduction bars S corp. stock loss, 15 EP 
201, Jul/Aug 88 

S corp. allowed to set up a stock option plan, 15 EP 351, 
Nov/Dec 88 

S corporation election void if made prior to incorporation, 
15 EP 295, Sep/Oct 88 

S election not “terminated” by merger, 15 EP 29, Jan/Feb 88 

S election survives spin-off and merger, 15 EP 81, Mar/Apr 
88 

Strategies for saving the S election upon the death of an 
S corporation shareholder, by Andrew M. Katzenstein, 
15 EP 210, Jul/Aug 88 

When may multiple S corporations be part of a partner- 
ship?, 15 EP 328, Nov/Dec 88 


Special-Use Valuation 


Lease arrangement with son destroys special-use election, 
15 EP 238, Jul/Aug 88 


Tax Shelters 


At-risk amount not reduced to present value, 15 EP 69, 
Mar/Apr 88 

Bona fide profit motive was not enough to allow investors 
tax shelter deduction, 15 EP 157, May/Jun 88 


Trusts 


Avoiding the adverse tax consequences of transactions be- 
tween grantors and trusts, by Paul J. Streer and Steven 
J. Crowell, 15 EP 282, Sep/Oct 88 

Crummey powers enhance the usefulness of trusts for 
minors and life insurance trusts, by Richard S. Rothberg, 
15 EP 322, Nov/Dec 88 

Designing trusts for couples owning a substantial amount 
of jointly held assets, by Timothy L. Flanagan, 15 EP 
84, Mar/Apr 88 

Reserved income trust is completed gift, 15 EP 12, Jan/Feb 
88 

Tax Court again finds trust payments for private school tu- 
ition taxable to parents, 15 EP 46, Jan/Feb 88 


Valuation 


Option price disregarded for estate tax value, 15 EP 18, 
Jan/Feb 88 

Post-transfer conditions do not affect value, 15 EP 236, 
Jul/Aug 88 


AUTHOR INDEX 


David R. Abell 
Robert F. Baldwin, Jr. 
John Freeman Blake 
Richard P. Breed, III 
Robert G. Buydens 
Susan G. Collings 
Steven J. Crowell 
Robert G. Danielsen 
Steven M. Etkind 
Timothy L. Flanagan 
Ann C. Foster 
Gregory L. Fullerton 
Christopher J. Gadsden 
Paul M. Glick 
Kenneth D. Goodman 
Russell E. Haddleton 
Thomas J. Hakala 
Richard Holz 

Carolyn Ichel 

Bernard L. Karr 
Andrew M. Katzenstein 
James P. Kelly, III 
Douglas . Kniskern 
Rodney C. Koenig 
John L. Levy 

J. Thomas MacFarlane 
Marian V. Mehan 
Louis A. Mezzullo 
Ronald A. Morris 
Michael D. Mulligan 
R. Anthony Orsbon 
David A. Perkins 
Donald R. Pierson II 
Janet Kavanaugh Pilling 
Larry C. Rabun 

James I. Ridley 
Richard S. Rothberg 
Joshua S. Rubenstein 
Richard J. Ruebel 
Bruce L. Stout 

Paul J. Streer 

Michael A. Swirnoff 
Edward D. Tarlow 
Willard B. Thompson 
Jack F. Thorne 

James P. Trebby 





